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3lflRJxpir 

^teTWT, 6 aflfo, 2009 

3 ) 2008.—^ Hchid2<« 

1959 3lM 3^ ^ feR W W 

T^TJ'tX^T 1959 ( 1959 23) ^ 

?JKT 39 ^ Tq-tTRr (3) £RT ^ 

6 W3K, 2008 ^TTTcT ^ WT III, 4 

3?fa^9RT wtr ^mw^m (2), 2008 Hwftra 
Tfir ^ fsrtf TTRlfsTcr ttf ^ flWdl ^TH RRt sqfwf ^ 
3FTT5T eft 'afrPTT "WT 3H<rl«#T ^ ^ TIR^ ^ 

45 tMf mifa ^ ^ STPfe f^tr TVl 

3lk W TFTO #1 11 W3T, 2008 ^t 
'JiHdl ^ft ^t ^ ; 

3?fc ^pf7 £R*IR qt *ft 3HqfrI Xpf fact *1, RWH 

W «U; 

^gf^, 3T3 ifa TT3rZ, 1959 (1959 

^T 23) «TRT 39 ^T-*TRT (1) m ^ ?faftfaf ^7T 
TRW Wt 1^WR ^ SEpfe ^ fafK RS ^Rf 
1959 3 3RTF1 afft ^ fanj 

TTcT^RT Pl^lcitisKi t, ; 

i. (i) ^ fafnq q fa we ^ wf i?fn% 

(fasiterc) Mwi, 2009 i 

1351 GI/2009 


(2) "t fafV-H TRcffat ^ ychWid ®FTt fafa ^ 
TJ^faf Rtf | 

2. We =pfa H3IT^R SffarfWT, 1959 3 - 

(1) fafw 7 ^ f^ fanfatfe ra faffam 'afcrwTfw 

tfa, ^rmd: j— 

*'7. '5^.—(1) Tfc^7 W4^t 3-q-tM 

(2) ^rlfeRT ^qf^T ^ f*FT, qfq TT^TB q^f^' 
w&m fm ^ t eft, 3lMWT 
mrr 4 ^r-«rm (3) ^ sr^pfer - skt 
■q^nt^^fftcT yp37 ^t ^tcft +< j ii i 

(2) ^ti TT^tferrs %# ^ Fq 4 IT^T ^5 3H^r 
Wit [qRT4^ft^q-^RI (2) 3 dR^Hsld oqf^T^ 
t^r?f Bqf^r] eft srfMtwr ^t ^ira 5 ^ft 

(4) ^ 3R?Rtcl IKi -zp#fqTfcT Tl^r ^7 ^T 
^IdH q^TT t 

(3) ^KFRTT ^7 Tlr^F ^ 3^cl ^ 

I 

(4) Hc^F TKPT STfyrfWl q»t «IRr 19 q*t ^4- 

%irO (4) ^ 3HT% ^ ^lf^7 

^<^ldl ^7 ^T ^TclH “FTHT : 

% f^ft $ ■sr 3fit| %crt ^ f^; 

Wit cft^^^f^T^TqTttf^: 
tf "3^ "gRT f^t Rt ^‘I'dR cT«4T ti# ^ ^1 ^ 
IRT vpim ^ ^ 3RR ^ ^1, 

0) 
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_ THE GAZETTE OF INDI A 

Efl Flf Ft eft, 1WI Ft ^HR FRET IFTT : 

ief ^fdRew ie M et M ft? eiei Mefi 

FR[ 60 EE ERF MrF |t ERF fFEt HTEFRt 
flFTR '4 E Ft ERF MhE E E FT eft fIM TEETH 
E[rF F OF FtR}^ FT *JE|R F?ET | 

(5) (F) FREE CVl^KL-H) WE--EE FT feTE Fife 
Ef?F EFF M 37&E FT ERE MiH FT M F HTREt I 

(IF) EcEF E7E7 FT o?TEETE A FT RET 6 FT 
EE-FTi (2) F ar^FfrT EkEI |RI EElfEETfET FT 

Ff7F eteeft we-ee ft \fi<ipt feet i 

(6) MAH HIEETT EJIF FT, 6 FF F EjrR REE FT 
M FT ~EF F, EEIH E F<H ET '•^FFni ERE FT TFT 
eihte tT ire ft fft Met FEET, ire j4 t-ft oft 
Mee Mf Ifft feet fMot* the fe e rerr itet 
If MM F etet fFT f 45 fM f ^fmr ifi ei fief 
FT spiFK TFT FM t If THTEH TfFET E TEFT EFT 
ITT IHEi HSir-01 | 

(7) 'TFT 6 F 3EEE! EFFT FT TE |EF7 'HE FT FT 
‘ F3)T|EkFF0 r RRH ‘ WiTTfETSF^E ’ F M'HTRHF 
EH, Me E! FTcTf it, F EEHE 1T| ET3 TO Ft | 

(ji; iFTTEE 1 ! F %T?. M-llMsi MERE EMMEI 
TTTi: :- 

“11 ( 1 } FT 6 Ft HE FT { 1 ) F oFHH “Mt 

EfHHI WE--EE 7| TRT TIFF, -’IK - 

(F) 'FT 20 Ft HE-RET ( 1 ) ,M (2) F TRFTff 
MEET E EEHTHTF FT TIE Ter tTF EET f; 
3TRF 

( M ) FtTtT MM FI FeT TJEE F] FqTF EE F 
ETHq EfM\ MERE |T M TFT EETE-EE 
ETFTF RET TFT. TIFF -WIT SERE 7TEET 
tM TTT F HfTRR E7 3TRH eMh ^TT\FT 
fettetrEft tet Iff eet rt; erf 

(T) FT? TET Fete FT-f FF FT; 3T?TF 

(H ! ERE 7TFR T 7TIT FT F TO 17TFT7 F KT 
cTF eTTTTT TTF-I-TT ?fcj TifEF 7}TF FT 
FTTH T Iff it I 

(2) FF^i-'TF FT tFTFH TTTFT #IT : — 

(F) FT TOTHT TTT fFT FT FT TF Fg FTEt E 
flEF fFT WE-FT FKF FT FE FT7FTT 
TfFFT rg |F %F EF FT TE-tFHTE ( 1) 
FTT ERT (F) F FEEtr FTF IT; sftT 


EXTRAORDINARY 

(r^) 3TFJFT FT FEE 1M«T Ft FEFT E7FR[ 
Efe^Ff^FRtF74FtiM*TE 15 M 
F FIT E FT-fEtWI ( 1 ) Ft ERT (E) F 
3TREtr FTTT |t; 3fR 

(E) fFET 3RF ETETt E •qft^^RT FElPE^Icl fFEt 

EeT Me ER 4^ ffTe f The i 

(3 ) FF EF EETF-ET 7| IFF ‘FTT ^ clT EETE-ET 
TFE fcffF FT EtT fFE STEftf fFF EF |E 

fcTfOd E EFTFE ETF F ERE ERE F FtfER ^RT 
EETFcT tree FT '-'fjRET E 3TfFE E<t E7 7JFTT || EE 
Iff FIEF 3tE eIffT E Ei HFlfVId fFF ETEF I 

(4) FF ^TEETE EETF-EE 7| IFF FF t F EETE- 
WTEF Ft EE WE-EE FI EE-fEEE (3) F 3RFfl 
EE Tree f Ff?.E etRe Ft Me E eef ie #1E 
EfEFT E EFTiEcT MrJEF Ft Me E 15 fM F) 
’ftcR, ET Et FI E IT, EfFE FT eMt ITF I 

(iii) Mere 12 , it, i4, 1 5 ark 15 Fk#4 f f 

EEFR MEhEfT FF FIEF E ElfEH 1f 4 EIRt, EEET j— 

" ( 17-! i -2006 E ^ TFEt fEFTFT EEF 7JFTI F 
EfER tR -Rt-Ol cRfefrf '|H ERF EEETTEFrEF eIMt 
|RT WE FT Ef FT? FF REF FIFE! Ft Ft 
F TEETH EHF fFET E<E F ‘%E EFJ.) "; 

IF4 FOJT, FRO: :- 

'E5^, fFTET fFFTEEMM^tl^^^EfFF 

3TRF fMw ( ), 3T^FTEFFF f4^lldiJ 

FE 3RTETF Ft EFT FRET 7JEF RET E^9TIE41 RIF 

rImHi sre Me ufFET.— 

[17-11 -2006 FT ERF EE^ - EYFc[ ETET fFEt 
Mftei erf tjef f fM hf^J 

(1) FF ERF f'FET EF E7FR ERF IMff ElM^TF 
ETfEFR |RT E - TF F EE R ERR fFEt flTFTOO E tlE 
EFF tflFRH F FR F Ttt EFE FER FT IpF M 
MTT I 

(2 ) ERIF REt foTFTEE ERF 7JFTT ET FTMi FTF 
EE REE WMZE (>EWETfEF M RE FITFT IF 
ETEF ET FRF? Ft Ml FT eMe) fWTfRHt , 2007 
E EfcMMl EfFF F E^ER IRTT' 1 ; 

(v) Mm 16 F Mr H'FfMMi Mhoh eMMet 

ift, ETETf: :— 

16. ETE |ETR FTE FT 3TiMj6Rr.—-EERIE Ft 
EIPHT k fFET MM F FE Ft |EFt ^ %R ERfRI 
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oErf^T Hft 4 t^rt 4tnmnft h*tt ttftth Hft 
HfHHH 4 tjhhi si+iftid nft HR^ft" i 


(vi) 17 

iff 7 !!, '^TTRcT: ;- 



w 17. W^Wdl fim—(1) fHRft WH^STTftHH 

ht nft 1% mR^ 1*RT PiHlftd h>T4 P>ih 4 ^crf^TRi^ 

Hft4 wIhcI 4 ftjRTH>f HR ^jcrHv oft ^‘Iflll H fn4 "Hjft 
H7 fsrafZcT H>RHI 3WT HRT 20 Hft HR-HR! (1) ^ 
3p|H^ (H) H* SRPficf TTHTHt Hi - <.P*1«< 4 4 HR t?dl 
Ihhi HHitftt -qfrH^, 44r tkwhi h - Ihr srfHfHHH ^ 
3RRf?f ftsrffar Hfc H^PTcn HJFF, sft?! 

*j?H> sffT SiinRcw ^pTH! H> HHiTH HR SR! ^IdM 
«M tftft *iH HT 3T*HHT hpi 4M HT HR HR 

tJHFTPTH HR RRRfr f I 

(2) HRhf qfH HH (1) ^ SRHfR ^HrFTNR 3 r4hH ^ 
RTST-TfTH 4 HTRf TpHT Hft fftf*T 4 TTHlHt 44l! : 

HYlft iHT ftRT 3TTRRH ^4 HH 4 RH:WTH 4<J, RRf 
h 4 "f^RR HR fHTHT HHT *TT, W<\ FtHT t eft HfTH^HTT 
Hft ^ %R ftH HTfftHT TTRFTH7 HJHHT, M?1 HjHH 44 
^H:WTH>'t5 3fPdP<Hd HJFS HR 4WT 4 HR ITHlft 
HTIR Hft fftf4 4 HTTHT SRT *fTHTH HRft HT H7TH! HR HR 
^H:WTH HR 7THH? 4 : 


w$ ^PdPdd TO HR ^HtFTTHH nftfH! 3TJRRTH Hl4 
3T«RT 3T5?JRHIRHT T#rfft 3THHT SpffftfR 3T«Tlft^ 3THH! 

R1HRTH <4 3TKHI ^ 3THTH RHRT HHT 4, HHH 
3?4?ft' H - 3FJRR FfHf; 


17cF. WRT-HH HST '^Hr’RTRH.-— 

( 1 ) MpR^, Rt>41 jJRT F^l<-f=h ftlHHTT TRTH-HH H» 
IhR q|R<*> *jeH) H> ^'Idid H fHH HRft H“ HRRT"SRPR-HH 
Hft HR fHHT HH! t, HR! 20 HR-HRI (3) ^ 
SRcPfcf 3TT#^T HH H«!T hIr^ ^RT H®!lRl«ffRd ^HT ^ 
^HHR R -feR TRFT-HH HTT, HR Rlf«? 3 ^Pr4 H? 

fHRI HHT 3fR fHRHH STTH^H 7JHH7 ^ ^fTHIH 
R%H RRt R Tjyf f HS1T RHH HR HTf RHlfR! ^ ^ 
RtHH gt<l RfRT iHvHT ^llcil HH iRRTH HR RH*Hf '§' I 


(2) ^H:WTH tg STT^H W<T tHR "HTH R 
TRPH-HH ^ ‘JHtRIPTH HT ‘!JHHT RHfHH o^Rki HTt 
RiRsid 4' Ht ^RHf HR! HR R 4t RHHfW iHRT 


■HURT I 

(vii) ftfHHR 18 ^ 
HRcT: :— 


w 18. TJHRSIRH 3!flj^RT.—^R^4'fHRfR^H 

^ HR ^ -JHrREfRH Hit ^HHT ^ %%H 4f 


HRT1RRIH nfd«bl 4f TJHHT ^ Rm. RHH%H fHRT 

HTRT! rt ; 

( viii) fH^RR 52 ^ 70HT H!^ 37«iR VII HTt^fe fHHT 

^THRT; 

(ix) MHHH 80 ^ %R RfHidRsfd yfd^llfTd FfHT, 
HRcT: :— 

"80. TrMcTRfHJTRHH.— HR! 17 H^HH-HRl (1)4' 
P^d yiHHldl STJRRT 4 HfR^HtH WFlt Rf4fd4l' 
HH T THH HTWt, HRH: :— ■ 

(H 1 ) e hi4 i =hi(] tnlntn 

(!H) feRf 7 # 

(H) Hfpn RfRfH 

(2) HfR\ 3rfHlHHH Hff HR! 17 HtHH-RR! (6) 3?k 
HR-HR! (2) HT HRHTHf ^ 3TJR7 3TMHHH ^ 
■yiHHRl' HT HHHFHHH H^ RH!HH!4 4 r! 4t hIhH 

3R4 wf 4 4 'rfnm ^ f?T83I ^fHHl Rf4fcT, 

■^flHRTfHH! fHHTR Rf4fH, 3T^RH!H 3^4 HHTRTH 
HR! 44t 3RH <ri Ph fa<4* <nfea 3TR Rf4fHHt' Hil H3H HR 
RHRft f I 

8OH). 4HH> Hi! RRH 34? WH.—(1) Rf4fH H' 

lHR?t‘ 4 w4f H4 RR! HT RfRfcT ^ 3T«RT fHRTf 4t 

_ (** *N . % . 

RRH -HIHid HH HBHI^T! RHkT! 5 I 

(2) fHRrt RfqfH Hft 4 hH! 44 RTH 3^T 44 RRH HT 

44ft 44 tr 4 3?cq^ 4fn i 

(3) Hc4hi 44t 4 hhi ^ 14r Rf4fn ^ Rfftni rhtr nft 
HffHR iHHT Hrmr faRHft RRFHH: 3RfH 7 f^H 4 

hr h4t 44ft i 

(4) Rftrfn Hft fHRft 4 hHT Hft f44 fHRft Mh ftTP^ 
3T^T°r! fdP44l Hft ^cTTHT HHI4, hIhPi ^ gKl h 4 
H1H Hft 4444! 'H frHtJ SHiH^fPid fHRTI H! RHRT! 4, h4\ 

HHHft TTH 4 3TTRRTH sflfHrH^ 4f, HR4 TRH ^f4 

4hH H" FTTH HH R4h4h 4t HlltHH! 4 I 

(5) 4hH! eft44 3HFRHHHHffHRRf4fHHFfttHI 
w Hft HR 4 HR 7 tftH HH^ft 44lfd Hft HT 
4m hr 7 !!, 3ttft4th 4hht hh hh4^tt ^ 4hht ^ 
3FJTTR 4f 44 tT HH HHI1H! aiTFTfHH 4 hH^ 4 STBsfSJ 1g[RT 
nftf HRH tk h 4r4t h^ 4f \ 

44, HRH: :— 

"85, H) l 4H) l O Rf4f4.—( 1 ) hh4hh 4 Rfftfft 
PdHPdPsId HHHP HH fHRKd hM, HRH: :— 
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( Y) YrYT'YRRR WT^ 37YR TRY fY?T 

RgRY Til dlHlYd, yYcTDTT YT RRRT YTT, TPRY Y 
YRt YT RRHT Yi PRYFfTR TRTFT-RY Yt 

Ytft YTY YR fTRTTtYRR, RTFTTft WR-RR RET 
YEt, RRRR Y fYY4 E RgFtt YT YRYRE , RRt 37 
Yt “5Y- VRT ( I ) Y TTYRH E eYTRETt YEP RYTR2ZE 
Yt 3TYTT YET Y RE RYTRT7T Yt 7R REE YETI YR 
Yt TTY EYTtETTT YET; 

(75) YEE RYYRHf Y oYRTTE E TRY fYET YRZ 
3PYR ^WRE E TTFR ^RERF-ft YT7E RYT3EZE Yt RE 
W E ERY? gET 7W fYl T ER ^rffpsjtn Y 3FpJTT afft 
TFT Y YTRta YEd YFTi ; 

(E) lYfYE-5 K)8 Y 3R7TETT STREET TJYYT RE V ER 
fYrfa Yt ETY YETT ; 

(Y) 3#jfYr» YYYI ¥E fYwff gTTf TETTER mPV, Y 
TtTO 3 Y! 'YTOTY EY REi 3YE RTTYEY 7DRYT ; 

O ) TRSTR YT YRTTRfY. TREg'T sfjT fa*AT«fl Yi TtRYT 

TTY ; 

(g) YtER T YTEtFTE YT YJEriY YET $E WEfTE 

EYfa yyyy eey yt ey ye! sIe Iyt'ytt 

T<, YF! -jfar TEhSTTTT iff, fT^Y. TETRI YT, YT^Y 

3 imi YT; YRYT Y* YYYdt t ; 

(■0 ) YH'Vt. W** Y SRYTAYFf REE) Y RTF 

Yfr-^Y ?tv:y trytty ^ stfaYt y 20 yrtyct <ty 
YETfarg y Err *=ttt ySyEt y? fwFUY '17 tYry 

ETYYTY : 

ERlf far 'iT W> tYY yMY Yt fEYTifRTf ft YfEYRt 
YfYlY YT Yi ; iYT FlYT t cTT YTYeTl YtfYY gRT fYYTIYT 
YfTTT i 

(Y) Y7T7 3YY Yl^T rYTYl YTYTT TRT YYY- WT Y7 

•YfaT YR ! 

(2) YTTY Y'7 YYYt Y f-TYTYY Y YTYYifi 5 TY 

fFTY. YY tYYST TYYY Y7 YftY\ Yf r {'Y7>Yi YT 3Tf^TYY 
YtYT 1 


(75) YTYIY YI Ylf% Y^R ^YR YTTT +l4chlf1 
yMt Yl fYYTffoT YTYT YY^ ^ YYYI^ T-efi^fd 
YfTYq Yt Ygn Y7YT ; 

(Y) Tf^Tn YTl fYfYYl YI fdYYY ; 

(Y) FRYR Y3 I'ffYYT YT Ylfl^fcTYf Y* fY^Y YYf YffY? 
gRT 7YTfg R^iirdfzfr' Y 3TYR TRY-7TYY YT YY 
fvm Y dRodd ; 

(■§ r ) YffYg gRT T-YtfR feY 3T^YHf Y7 7FRY 

3TR T^f TEH Y RTTT YRYTY Yt f¥Y4f Y Y 

^ YfYTYI : 

Y7R fY YfTYf gUl TYf^cT 3^YTTf' Y 

3Tif’-fY7 Y Y1 YE1 YI ^TYgTttY YYYI YR, 
YFTYRf Ymfd Y| fRYlf^I Y YT Y 7^4 IYy YR 
TEg TTY snfVY? 32R7 Yt Tffrg Y YtfTY Y TTYT 
3TYTT Yby Y YIY ; 

(Y) cfifdY Y7 Y "YYI - VFrFT iftYf Y RdM, gRT 
YTTfra feR YpHt Y 37lfYY? Y 20 yfdVlrl cTY 
YYfe oYf 'Yt TYY^ Zg YPTYTTl yMt Y fYT. 
fYYTfT?T YYTT ; 

(15) TRYR Y1 f5YR ffYf?R YfYY YT M^RT YtT 

fYrf firTTR ^ YYYYTY ; 

(y) 3rtRy Rtryf YmfYY Yt y#ytt ytY fYYFmr, 

mfsfUY 37k 3TRrtTY Y75T Tlt^Yf' Y YTY 

YRT&P 7 ! ; 

(gT) 3 TRtRy RR3T 'YTTSTf Y YTY Y%cT 3YtRy Y?5T 
RTT^ yftyty yt rYwt Yt ; 

(Y) 3TRTTTY fYTR? sfk 3 YtRy Y75T tY^Y Y YTY 
fIT lYTT fYYT- tYm Yt YTTl^T cTY 
rItyiY y; yyytt YiRnf ; 

(e) TffYR RRYYYt 375Y YHOpHcldl' Y«TY dEdRRY 
YfTiY YT iTTYftY tYTYR YTYft Yt 3RTYYY 
YTY "TRTTf R YRTRY YT3T-Yt^Yt gRT fYHt 

■RTYfTY Y7- YTYY Y Yt ^JdflYT ; 


(xi) HY7 85 Y RYYT RhiRYTT 'RfYTR yYiY 

FFT!, YP- :- 

"85Y. fCTrr RdrrffT.—( ! ) fm TTfRET tYYRTiTY! 
RY' R rYYT 3fR TRffTY YRTYTYn Yi FTTR, 
ytyfyt Yt TYffYa Yit, rtur: :— 

(Y) YyTT Yt 3TR ii TR*TR Yt 71Y TfltYpif 3tR ^pTcYTt' 

Y vTFT 3TR TFZiY HYI 3fk U,4l yif'TTY YR ^TYY 

V YY^g RTRYT TTY TtY YwYttY', Tsfd^^tfY, 
YYf, TYytT Yr Yty Y YT SRfT^TT; 


(R) eRR! -qftsTl Yi Rft?T Yr gRR YI RlMRY YTRT 
RfkiYT Y RfR tYYT - IYtY TTY f%Y Y fYRT Yr 
Y! Rn; YYd Y %R YHTf-Rtt^T Y RVYTT^ 
fYYT-fYm l 

(2) RtfR'T Y P:-i RRTftl gRT, gRYT Y4 RR YTY Y 
fYRlgd R TYR RR tYRt fYYt Y RYt^R YT 
YYyr #n : 


(xii) f¥YRT93 Y 


df J t, 'il-Hfd: :— 
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“93. W TR-TRTF.—(1) ^rt~fM ^ 
Tlffild W'TW FH Frf^F rHHrdf^d ^ TRF 3 
Iff ^IhIci ftt s^Ynr— 

(F7) TTTFR £TTf TTFt yifwT 3TtT B£R FTt FFofFsflr 3 
fF# ftRTITfR 3?k feRT FFT ; 

(R) TTFt TTFfHt F>t RtSvt 3Tfc <a<k; 

(IT) TTTFR Ft TTFt yRFHRldT sfa ^TTcTItar ; 

(f) ftt *rf 'qft^srcr If^R ff 4 <ifc^w Ftf 

3TR1R I 

(2) FlTF^F) qiRtF ^lit yd=t> F^ (tFTT RtR FR*t I 
T^t <ilf$F HRf *¥ TTTFH FT (JTTF-FF, 3^7 F*f ^ 
I^RTTTFR -$ 3Tf?rftFT 3?ft Fl2 TTf?R T7TFFT Ft 

Sftq iTcf <FF FFT 3 T 7 F*t 7 £ %R TtF^ W?' 

few ! 


(5) FfTF^ ^ T^RT FTtFF, FftFF STTT TRhf«T FFH 
SRFFrf Ft FTTFIfFT 37R 3lk *FF i£ TTT«r Ft <J?RT 
F^*t 3?tr q«j f rd iFFrFft FT mR 0 !^ Ft RhW ST<£d 
F^t I 

97R. *4)$fa, c^RT FTtfacT ^Rf FT MR-dldd 3?tT 
y+IVIH FFT FftF^Ft f vtit :— 

(1) ’’TfaPv Fc^F Ff Ft 3R ^ STfafWT F?t 

«TRT 18 Ft ^F-FTT (5-F) ^ 3RTTTF 3* ^RT 
FTtfam Frt ff 3 ftf is fa srftrc ^ 
37F^ «<^7 Ft Hftdlfdd fR*i) (1lRf> TF ^St FT 
RfdR FTT^ 3% TFt^nT Fv} Ft Rim. ttf fWh 

. ^3F 37RpR Ft Ftf Wfr\ 

(2) FftF^ TO F TTFFF F yFlRlcl FTFTRTt : 

(F) ctRT FTtfttfd T^Rt Ft T^F TTfcT f^W*) $#? hRt^F 
FTTs£ F^rf <£ RR wftT^T Ff ; 


(3) Ff§FFP@tfoTTFT^WTf^tT'HMT37em-3TcT 7 T 
-qlt^f 3Tk TFFt Ft ^RT ^ «TH ^f 
ttM f«tt wih ^ ^Rlr rrm tr^ct 
; 


(xiii) fafWT 95 
FRcT: :- 


“95. ^RT 'CRt^T^ff Rl^T.-STRTfWT 
18 ^^T-^TRT (5) ^'W^RfRR *l4*l(i 1## 
^ frofm FT FfTFF F7t F fRf\ 

FTTT ^RT -qf(W ^ fn^Rw Ffr ^TRFt l” ; 


(xiv) t^rRm 97 
FtFT, FFR: :- 



“97cp. ^3TH“ 3T5FH.—( 1) Fft^Fcsterf^rT^f ^ 
33RF ot% cfH ^ ywitrd R^ %q; ^ ^ 
■5ZR alR ycFlf^Tcf TRT^’ ^T fRlTT F?TF ^tr ^ofj wTfd 
^pnftl 3TR FTcff <£ 3RTRT ^ ^ ’jsfrrR 3lk 

TpspR 3 mf ^ ^wfti 


(2) ^jsiRTcT FFT ^ %ET FT5R, ^fF, W, ^41 Mel ^TcfiT 0 !, 

3f(T ^W^TcR FT 37R Tl^f ^ STdRT 9WlRw 
^R ^ fdtr Tjl^rt #TTI 

(3) TNTd FFf FcJ F^TZFeFTf^R 3TR 3^T 3Tf^ ^ ^ 
4 3TR JRf ^ 3TeTRT ^TTST fW, FTt^T, TRTFf 
•^TTt TT«7l TW ^ TRF F FTTTTf^Rr '5§FT 
^Rft i 


(4) ^T? y+K Wl^d F5TF‘4TTFT^RT MRq^lFTt «Milq^ 
■5FT^ ^ feriT -qtf -$ fRR TrM^RT iFRT -H<=h'il I 

I?*I 2 


(R) FTR^'SRT ^ ^ ^ FftF^FTt - tTFT^ sfa 
F5RT ^Rf F tTFT^ Fft TT^T 3Tfd F7| 3 tRtRrF ^ 
mn 18 ff-ftti 5(r) ^ m3 

tTRRT F7t 30 TTrOR FF FT FTT^ ^ TTRTR 

TT«n TTTFR ^ TT*ft TRTFf F7t 3T^fqrT fM" ; 

(xv) FfWT 104 ^ I^TTT fdHfdtRd I^WT FtFTFTfFTT 
FFR: :- 

“104. TOFT TSt Tjrft F7T y «W¥'H.—FTTT 19 Rt 
■3F-FTTT (3) ^ 3TR>fcT TTTFR ^ TRFTf F7t TJFl 
yeF't* 3T^T FFF f^FTT ^ ^TJTTR1F3 3TFFT 

^FglRR7 RF $ y=hlRlc 1 F7t FT^Tt 3^T %TTt 

TRTF ^ 3^TIF FFT MRF^ FTTT fFFffTcT 
F'KlRl Ft 3 FFTT RR -3RfFF> feVfl, ^*1<|R( 
^FdFTFTFTT FRHtl TKT4 Fit TJFt yF>l%d 
F»T^ F FfTF^TF FTF MWcTT ^ Ft FF 
«sRiri TIK^ y.tflRrui^ srk^RTnFFf^ 3TV^dl I 
%FTt ^ T^F (TFT T^TtfTR^R 3^ ^T ^RTTRf 3T«%| 
^ FtF TTFT TKTF1 TJFT F Fr^FT W ^ 
TRfFeT RFft 3TR TfFFT 3TR?F^ 3^T 
3WFT TRfTT FR : 

F^f^f^3TFFTTM3TFFlf^3TR'^4^FT 

RF ^f, Ft FTTTRT fi, TRTFl F?t FfeT 

RpfT FFTT ^ TfFT^T 3TFF F7R#3T, 

TRTdF ^ STFFfcT Rf^fdTf 3^T ^ 3RT 

fdF,iqf FTt iF^ FftFF TFR- TTFF FT FFt 

FTF : 

3Rt F?T^ fF> 'Si c h FFTTI Ft TTTF, c t>^ 34- 
faffWT (1 ) ^ 3T?T% FftFF ^TTT RfFtfTcT FFTTf^T 
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ft 47 fife 3T34T ftft) 3T«T4T 3PT 

ft. 374 ftt ETEcT ft, T^ft 44 Eftft 344 #ft 
<74 -jfr '<54rP®T 477T? TfTrnft'' ; 

(xvi) Mtee i i \w. ft totf fftftftfftn Mete 
TTTftcf fftt) ^rrcnr. ^TTR rT; ;- 

"11 ITS. 34*7 q447TTfft4T MITE..( 1 ) 3TMT4S 

ftt w? Mftft ft eft i ftt eki (2), c 3 ) ftk ( 5 ) 
ft WE44T 47 f?T9 ftft MftfffTScT n ft fftftl 
44 ft , 41E4: :-- 

(3>) 3ftftTO32ZE 3TfftftqE, 1949 (1949 44 xxxviii) 
’ft EEFTrT T-^TTfHrT ft ft'T ERTS UWfttTTE 

34ft ; 

(73) -FTO ElfftftT 3TTftfftlS, 1980 (77. ! 980 94 56) 
ft- •tf-.pft T^rrfHcr ft -'-to ftftftR 

34ft ftftFTTT ; 

On) EFftdftE MftftlR, 1961 ('ft.1%1 '44 25) ft 
3RPTTT T^nfftr EF ftffwr 3T44 FftFET ; 

(IT) 34Tft~>4^E fttlfWT, 1972 (/ft 1972 44 20) ft 
#474 7 p ftftT ft 3Tft> 3ftftft44E ; 

Of) ttoet! sftftfftTE, 2006 Oft 2006 49 35) ft 
.-fTRpft 4'^TftcT ftift 44v£9ft >3*far ft*4T ; 

(4) 491 344 »1M^lp44 TOTE 31-441 ftwTFT Fdflftl 
ftft i-.'4iftrftr ftftfftcT 41441 ET744 4T4 iTPTcn-'STRT 
'^7 • 

(2) .7fi1ft"74E 44 TOft 747ft ft Fm ? ftt TO) (2) , 
i t 1 ftp- j'5 j TjqTERTft *TR<1 ft ft ”9 jftlftftftSrl 
oqftv> FPT, 9TE9; :- 

(47) Sift Ewfts 3 TftfftR, 1949 C 1949 ‘94 xxxviii) 
ft etettte ft ftftr wft i^rOOnT • 

(73 ) ftftfl ftftftftr 3ftftT9E, 1980 (ft. 1980 'ft 56) ft' 
aftftrnr ft aftrftr ftoft ftftft ; 

On) TXTftft 3TfftW|, 2006 (ft. 2006 ft 35) ft 

344914 ft 34TO 4495)4 ; 

(H) fcft>l wym t¥k "ftET "RpftTftRT ft4R £RI 7«TfTftcT 
fftftT M'ftftQTTTn ft ftfttft-ft ft 9TO7 ; 

(IF) Mft '444 tMe '5RT ETTOi TO EETH g{7T fftftl 

fftM4 TO4 ft ftfttftft ft “ftift ; 

) f)f\ r 6TVF-TT IftfO ?RI TTFftNOO' 71F4H igRf fftftl 
ft 3Tl)fttft ft ftrfr^ ; 

(■©) Mft 3?4^T fftfft ^ra ftftrnft-6 Iftftr ftpin sra 
pjrpTfi iftftt ftrftrFi ft ftftft ft<T6R ; 

(4T) fqft; 3Tfeci wt6 r 'ofttft 1W ftft^ ^TTi 
HfT-HITT-’TT fftftl rTTftrftf 7ft?-T=f PTrTr! 
MftoFTTFrft' ft fftftrr y.s.fftlft^ftTrn ft i 
11173. ^rftiFTft %H TTTT4HT~ 

( 1 ) 3Tt6TTTF ftt TTTTftt ft OFT I ftt EfRlftf ( 4 ) 
ftft (5) ft 3ftrftr vdi)<iO ft iMi ft tjftftnrft 


ftlf ft Mftr ftHfftftrr fftft ^icj^iPr^ Ptfift 

34 TIFTF ft J ll, i!Hcl: :— 

(FT) ftftWT, 1949 (1949 FTT xxxviii) 

ft SFTlftcT T-eftftT TO ft TOft^TT 777«tR 
34 TO3, nTOkOT ; 

(is) ftrft ftftrnr ft^Tfwr, 1980 (ft. 1980 56) ft 

3ftftr 7^TTf94 1473 ft ftnft TTT^TR 44 

77TR7 , ftrft ftftrt; 

(T) 3lfftTO, 1961 (ft. 1961 44 25) ft 

SRFfa tMtO 4T7 ftffftFT 3W #F4T 44 TTTFT 


TTF3TO ; 

(3) Mft 3T93T Mk ?T7T' 


ftTSTH SET T3Tf44 
' 717414 3T43T ftftfftft 


44 TtTOt) 'ftftlT-TC ; 

(IF) 3ftftft44 ftftTO f 1972 (ft. 1972 44 20) ft 
3RPRT T^rfoo. ftro fftftFZ tto 3ftftft44 44 
TO4 ; iftftftE: ; 

(4) 1)4ftftfftTT, 2006 (ft. 2006 44 35) ft 
3TTOT T«4lftr(, ftftl^JF TTO 44T^ft W ftTOTT 
44 7T474, 444471 ; 

(4) 44s 3T^J c4i471Tfft4T H444 3T44T ft74H, TO ft 
4TF7 blflftWT ftl ^TRT 38 44 4R-4T7T (2) ft 
ftcffti 44Fi 4,444ftftl ft ftftftcT [471 ft 4F44T 
ft 744 ■g'RT EF 44 TTlT 4 f ft I M 

q^l-'llTl 444f, TST^ST 
[ ft d! 'h 9/111/4/377441. /71 /09 ] 
fer x ETT : 45 TS MT44 TOT ft 4444 ft Mft 25 1959 

ftl ft. 74.44.ft. 611 ft ft 444ftT4 ^tr ft 

347 ftft44 iTOftlTO ft ET^TK ft- 

1 . 3TMJIFIT ft. '7m4^3TR (2 )/69, ftdlft 8 3?, 

1969 

2. 3TP-T7J44T ft. 7fft"^74347 (2)/70 t iftrft 25 

1970 

3 . ftEpj^'4 ft. ftU®HJ347 (2 )/70, ftft47 22 4F4ft, 
1972 

4. 3Tf47444T ft. 74F«7^347 (1 )/81, ftTO 6 dO'lft. 
1981 

5 . ft. ftt 43 F 4 .iT(7 ( 1 )/ 88 , IftftT 31 4FPJO. 

1989 

6 . 34474341 ft. ftf^jSTR (1 )/93, fftftE 25 fftr047, 
1993 

7 . 3THFJ44T ft. ftld^^TR (1 )/2002,ft4ft' 26 tT 

2002 

8 . ft^TTOT 77 7frF^J347 (1 )/2002, ftTO 27 Eft , 
2003 

9 . 3#T7J341 ft. ftft^}3TT7 (1 )/2008, fftlft 17 
W47, 2008 
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THE INSTITUTE OF COST AND WORKS 
ACCOUNTANTS OF INDIA 

NOTIFICATION 
Kolkata, the 6th April, 2009 

No. CWR (3) 2008.—Whereas the draft regulations 
further to amend the Cost and Works Accountants 
Regulations, 1959, were published as required by sub¬ 
section (3) of Section 39 of the Cost and Works 
Accountants act, 1959 (23 of 1959) in the Gazette of India, 
Part III, Section 4, dated the 6th November, 2008 vide 
number CWR(2) 2008, inviting objections and suggestions 
from all persons likely to be affected thereby before the 
expiry of 45 days from the date on which copies of the said 
Gazette were made available to the public; 

And, whereas, copies of the said Gazette were made 
available to the public on the 11th November, 2008; 

And, whereas, objections and suggestions received 
by the Institute were considered by the Council of the 
Institute; 

Now, therefore, in exercise of the powers conferred 
by the sub- section (1) of Section 39 of the Cost and Works 
Accountants Act, 1959 (23 of 1959), the Council with the 
approval of the Central Government hereby makes the 
following regulations further to amend the Cost and Works 
Accountants Regulations, 1959, namely :— 

1. (1) These regulations shall be called the Cost and 
Works Accountants (Amendment) Regulations, 2009. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. In the Cost and Works Accountants Regulations, 
1959,— 

(1) for regulation 7, the following regulation shall be 
substituted, namely 

“7. Fees.—(1) Every person other than a person 
referred to in sub-section (2) of Section 4, applying 
for Associate membership of the Institute, shall pay 
an entrance fee as may be determined by the Council 
under sub-section (3) of Section 4 of the Act. 

(2) An Associate applying for admission as a Fellow 
[other than a person referred to in sub-section (2) Gf 
Section 4] shall pay an entrance fee as may be 
determined by the Council under sub-section (4) of 
Section 5 of the Act. 

(3) The annual membership fee shall become due on 
the first day of April in each year. 

(4) Every member shall pay such annual membership 
fee as may be determined by the Council under sub¬ 
section (4) of Section 19 of the Act: 


Provided that in respect of any year in which 
an Associate applies for admission as a Fellow, he 
shall pay to the institute the difference between the 
annual membership fee, if any, paid by him as an 
Associate for that year and the fee payable by him as 
a Fellow: 

Provided further that a member who is of the 
age of sixty years or above and is not in any gainful 
employment or not in practice shall pay one fourth 
of the annual membership fee. 

(5) (a) The annual fee for certificate of practice shall 
become due on the first day of April in each year. 

(b) Every member in practice shall pay such 
annual certificate of practice fee, as may be 
determined by the Council, under sub-section (2) of 
Section 6. 

(6) For non-payment of annual membership fee within 
six months from the date on which it becomes due, 
the name of the defaulting member shall be removed 
from the Register of Members with a prior notice to 
the defaulting member clearly stipulating therein that 
his name will be removed from the Register of 
Member if he does not pay the fee within forty-five 
days of the receipt of that notice. 

(7) On removal of the name of a member under clause 
(6), he shall not be entitled to use the descriptive 
letters ‘AICWA’ or ‘FICWA’, as the case may be.”; 

(ii) for Regulation 11, the following regulation shall 
be substituted, namely 

“11(1) A certificate of practice issued under sub¬ 
section (1) of Section 6 shall be liable for cancellation, 
if— 

(a) the name of the holder of the certificate is 
removed from the Register under sub-sections 
(1) and (2) of Section 20; or 

(b) the Council is satisfied, after giving an oppor¬ 
tunity of being heard to the person concerned, 
that such certificate was issued on the basis 
of incorrect, misleading or false information 
provided by the applicant, or by mistake or 
inadvertence on the part of the Council; or 

(c) a member has ceased to practise; or 

(d) a member has not paid annual fee for certifi¬ 
cate of practice till 30th day of September of 
the relevant year. 

(2) The cancellation of a certificate shall be 
effective,— 

(a) in a case falling under clause (a) of sub-regula¬ 

tion (1), on the date on which and during the 
period for which the name of the holder of the 
certificate was removed from the Register of 
members; 
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(b) in a case falling under clause Id) of sub-regu¬ 
lation (1), from the 15th day following the date 
of issue of notice by the Secretary on or after 
the 1st day of October: and 


(c) in ; 

my other case, from such 

date and for such 

PCI 

•led, as may be decided by the Council. 

(3) Who 

n a certificate is canceile 

d, the date from 

which and the 

period for which the eerti 

finale shall stand 

cancelled shall 

be communicated in writ 

mg by registered 

post or Speed • 

!os* or Courier to the member concerned at 

the address cut 

crcd in the Register and si 

hall be published 

in its Journal 



(4) Who; 

e a certificate of practice 

is cancelled, the 

holder of such 

certificate shall surrender 

the certificate to 

the Secretary w 

ilhm iifteen days from the 

date of receipt of 

notice of such c 

cancellation or from the da 

te .4 the noli Oca- 

tion thereof pt« 

bhshed in the Journal, w 

hichever is later. 

under sub-regu 

lation (3).”; 


(iii) in re 

guiations 12, 13, 14, 15 and E5A after the 

headings, the ft 

showing words in brackets 

shall be inserted, 

namely:. 



“(Apphc 

able to a complaint or inti 

tmudioi'j pending 

before it 

so Council or any inquiry 

initkued by the 

Disciple 

utiv Committee or any re i 

erence or appeal 

made to 

i H igh Court prior to i 7-! I 

-2006)’ ; 

(ivt aid. 

regulation 15A, the foil-; 

owing regulation 

shall be insert.: 

cf namely . 


“15B. K 

et and procedure for investigation of a 

cor.iphd 

Sr? sir iulot niation to be 

followed by the 

Director 

(Discipline), Disciplinary 

Directorate and 

prceedi 

i re for inquiry bv ti» 

e Disciplinary 

Comir.tt 

ee,— 


[ Apphc. 

ible to a complaint or info 

smation received 

on or after 17-' 

j -2006) 


(1) Ever 

y complaint other than a c 

ompkunt fled by 

or on be! 

i<;!S of the Central or any S 

late Government, 

or any a 

aiijtory authority shall be 

accompanied by 

a fee of i 

two thousand five kundre 

d i upees. 

(2) Each 

such complaint or informa 

tion shall be dealt 

with in 

tecordance with the proce 

•dure specified in 

the Cost 

and Works Accountants i 

; Procedure of In- 

vestigali 

ons of Professional and Other Misconduct 

and Con 

duct of Cases) Rules. 200 

7 - 

(v) tor n. 

.•guiation 16, the foilovvin 

g regulation shall 

be substituted 

namely :. 



“16, Notification of removal. The removal of the 
name of any person from the membership of the In¬ 
stitute snail be communicated in writing to die per¬ 
son concerned and shall be published in the Journal 
of the institute.”: 
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(vi) for regulation 1 7, the following regulation shall 
be substituted, namely 

“17. Restoration to membership.—(I) The Council 
may, on an application in the Form including elec¬ 
tronic form as may be prescribed by the Council, 
from a member, whose name stood removed from the 
Register of members of the dissolved company or 
under clause (c) of sub-section (1) of Section 20, for 
non-payment of fees, restore his name, if he is other¬ 
wise eligible to such membership, on his paying the 
arrears of annual membership fee, entrance fee and 
additional fee as may be determined by the Council 
under the Act. 

(2) The restoration under sub-regulation (1) shall be 
with effect from the date on which the application 
along with the tee is received : 

Provided that where such an application for restora¬ 
tion. complete in all respects, is received within the 
same year, in which the name wzts removed, the 
Council may restore the name on his paying the 
annua! membership fee due for that year, entrance 
fee and the additional fee for restoration, with effect 
from the date on which it was removed from the 
Register: 

Provided further that the restoration of a member's 
name which was removed under the orders of the 
Board of Discipline or the Disciplinary'Committee or 
the appellate authority or the High Court shall be 
effected only in accordance with such orders: 

17A. Restoration of certificate of practice. —(!) The 
Council may, on an application and on payment of 
such fee, as may be determined by the Council under 
sub-section (3 ) of Section 20, restore the certificate 
of practice with effect from the date on which it was 
cancelled, to a member whose certificate has been 
cancelled due to non-payment of the annual fee for 
the certificate cf practice and whose application, 
complete in ail respects, together with the fee, is re¬ 
ceived by the Secretary before the expiry of the 
relevant year; 

(2) On acceptance of the application for restoration, 
the restoration of certificate of practice shall be com¬ 
municated in writing to the person concerned and 
shall be published in the journal.”; 

(vii) for regulation f 8, the following shall be substi¬ 
tuted, namely : - - 

“18. Notification of restoration.—The restoration 
of a member’s name to the register shall be communi¬ 
cated in writing to him and shall be published in the 
Journal of the Institute.”; 

(viii) Chapter VI! containing regulations 52 to 70A 
shall be omitted; 
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(ix) for regulation 80, the following shall be substi¬ 
tuted, namely:— 

“80. Constitution of Committees.—-In pursuance of 
the provisions contained in sub-section (1) of 
Section 17, the Council shall constitute three Stand¬ 
ing Committees, namely 

(a) Executive Committee 

(b) Finance Committee 

(c) Examination Committee 

(2) The Council may constitute other Committees 
including a Training and Educational Facilities Com¬ 
mittee, Professional Development Committee, Re¬ 
search and 

Publications Committee, Journal Committee and such 
other committees from amongst its members as it 
deems necessary for the purpose of carrying out the 
provisions of Act in accordance with the provisions 
of sub-section (2) and sub-section (6) of section 17 
of the Act. 

80A. Time and place of meeting.—(1) The Chairman 
of a Committee may at any time and shall, on a 
written requisition of any two members of the 
Committee, call a meeting of the Committee. 

(2) The meeting of a Committee shall be held at such 
place and at such time as its Chairman may direct. 

(3) A notice of not less than seven days of every 
such meeting shall ordinarily be given to every 
member of the Committee. 

(4) Any meeting of a Committee which is called to be 
held on a particular date or dates may be postponed 
by the Chairman of the Committee to a subsequent 
date or dates, if, in his opinion, such postponement 
is warranted, which may also include change of time 
and place of the meeting. 

(5) Notice of the postponed meeting shall be sent to 
the registered address of every member of the 
Committee not less than seven days before such 
postponed meeting. The business to be transacted 
at the postponed meeting shall be same as was 
intended for the original meeting, unless any other 
business is admitted by the Chairman of the 
postponed meeting.”; 

(x) for regulation 85, the following regulation shall 
be substituted, namely 

“85. Executive Committee.—(1) The Executive Com¬ 
mittee shall perform the following functions, 
namely:— 

(a) enrolment of members with or without 
certificate of practice, admission of fellows, 
removal and restoration of names of members, 
issue and cancellation of certificate of 
practice, issue of certificates of membership, 


prosecution of members on the findings of the 
Council, granting exemption to cost 
accountants in practice or firms of such cost 
accountants from the operation of 
sub-section (1) of section 37 and publication 
of the list of members; 

(b) grant of permission to a cost accountant in 
practice to engage in any business or occupa¬ 
tion other than the profession of cost accoun¬ 
tancy in accordance with, and subject to, the 
restrictions specified in this behalf by the Coun¬ 
cil; 

(c) condone the delay in supplying requisite in¬ 
formation under regulation 108; 

(d) maintenance of the Register of members and 
. all other statutory registers which are 

prescribed by the Act or these regulations; 

(e) control and custody of the property, assets 
and funds of the Institute; 

(f) maintenance of office of the Council and for 
this purpose the Executive Committee may em¬ 
ploy, suspend, discharge or re-employ the 
necessary staff on such terms and conditions 
as it may deem fit; 

(g) according approval, on recommendation of 
Finance Committee, to the likely expenditure 
upto twenty percent in excess of the estimates 
previously sanctioned by the Council in the 
respective heads of the annual budget: 

Provided that where the Executive Committee 
does not agree with the recommendation of 
the Finance Committee, the matter shall be de¬ 
cided by the Council.; 

(h) any other functions which may be entrusted 
to it by the Council from time to time. 

(2) The Council shall have the power to review any 
decision taken by the Executive Committee in the perfor¬ 
mance of the functions assigned to it.”; 

(xi) after regulation 85, the following regulation shall 
be inserted, namely :— 

“85 A. Finance Committee.—(1) The Finance 

Committee shall control, implement and supervise 

the activities related with, and incidental to, the 

following areas, namely:— 

(a) maintenance of true and correct accounts of 
all the receipts and payments on behalf of the 
Council and the matters in respect of which 
such receipts and payments take place and of 
all the property, securities, debts, funds aid 
liabilities of the Institute; 

(b) formulation of annual budget of the Institute 
and presenting it to the Council for approval. 
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after obtaining the recommendation of the 
Executive Committee; 

(c) control of funds of the Institute; 

(d) investment of the funds of the Institute in 
securities and to vary such investments from 
time to time subject to the guidelines approved 
bv the Council; 

(e) disbursements from the funds of the Institute 
for expenditure, both revenue and capital. 
based on the estimates previously sanctioned 
b\ tim Council : 

Prov ided that expenditure in excess of the 
estimates previously sanctioned by the Coun¬ 
cil may be incurred with the recommendation 
of the Executive Committee, wherever consid¬ 
ered expedient, but such excess expenditure 
shall be brought to the notice of the Council at 
its next meeting; 

(f) making of recommendation to the Executive 
Committee for sanction ol likely expenditure 
upto twenty percent in excess of the estimates 
previously sanctioned by the Council for the 
respective heads of the annual budget; 

(g) overseeing the Institute's financial reporting 
pn.n'ws and the disclosure of its financial in- 

lornutlion; 

(h) ;v_\ .owing with the Secretariat, Statutory and 
internal Auditors, the adequacy of internal 
control systems; 

(i) reviewing the adequacy of internal audit 
function, including the structure of the 
internal audit; 

(j) reviewing the interna! reports and any discus¬ 
sion with the internal auditor and significant 
findings and follow up there on; 

(k) review ing the findings of any internal iuvesti- 
gatnvns by the internal auditors into matters 
where there is suspected fraud or irregularity 
or u failure of internal control systems ot a 
material nature and reporting the matter to the 
Council, 

(l) discussing with Statutory Auditors ot the 
nature and scope of audit and hold post-audit 
discussions to ascertain any area ot concern. 

(2) The t ouncil shall have the power to review any 
decision taken by the Finance Committee in the per¬ 
formance of the functions assigned to ii. ; 

(xii ) for regulation 93 , the following regulation shall 
be substituted, namely ;. 


EXTRAORDINARY 

“ 93. Maintenance of accounts.—(1) It shall be the 
duty* of the Finance Committee to maintain or cause 
to be maintained proper books of accounts with 
respect to- 

(a) all sums of money received and expended by 
the Institute and the matters in respect of 
which the receipt and expenditure takes place; 

(b) all sales and purchases of goods; 

(c) all the assets and liabilities of the Institute; 

(d) any other items specified in this regard by the 

Council. 

(2) The annual accounts of the Council shall be 
prepared for every year. Such annual accounts shail 
comprise of ihe Balance Sheet of the Institute, 
Income and Expenditure Account of the Institute 
comprising the surplus or deficit of the Institute for 
that year, and cash How statement for that year. 

(3) While preparing tire annual accounts, the Finance 
Committee shall take into consideration the annual 
accounts of the respective Regional Councils and 
Chapters and consolidate the same with the annual 
accounts of the Institute."; 

(xiii) for regulation 95, the following shall be substi¬ 
tuted, namely 

“95. Appointment of Auditors.—The auditor shall 
be appointed by the Council at the annua! meeting 
of the Council on the recommendation of the 
Executive Committee as provided in sub-section (5) 
of section 18 of the Aci "; 

(xi v) alter regulat ion 97, the following regulation shall 
be inserted, namely : 

“97A. Budget estimates.—(1) The Council shall 
approve the budget prior to the commencement of 
each financial year indicating expenditure proposed 
to be incurred and anticipated revenues for the 
forthcoming year. Such a budget apart from the other 
things shall separately distinguish capital items and 
the revenue items. 

(2) The budget for the capital items shall provide 
proposed expenditure apart from the other items on 
land, building, capital equipments, books and library . 

(3) The budget for revenue items should provide 
anticipated income and proposed expenditure for the 
forthcoming year m relation to, apart from the other 
items, in respect of distance education, examination, 
services to members and salary and establishment. 

(4) The budget so approved may be revised during 
the year to incorporate the expected changes. 
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(5) The auditors of the Council shall also compare 
the actual income and expenditure with the budget 
estimates approved by the Council and submit a 
report to the Council on the material departures. 

97B. Approval, circulation and publication of 
audited accounts and Council report—(l)TheCouncil 
shall, as soon as may be, at the end of the each year 
circulate the audited accounts to its members at least 
15 days in advance and consider and approve these 
accounts in a special meeting convened for the 
purpose in pursuance of sub-section (5A) of 
section 18 of the Act. 

(2) The Council shall cause to be published in the 
Gazette of India— 

(a) a copy of the audited accounts including 
accounts of Regional Council and its Chap¬ 
ters; and 

(b) the report of the Council for that year duly 
approved by the Council and shall forward a 
copy of the said accounts and report to the 
Central Government and to all members of the 
Institute on or before 30th day of September 
of the year next following in pursuance of sub¬ 
section 5(B) of Section 18 of the Act.”; 

(xv) for regulation 104, the following regulation shall 
be substituted, namely : 

“104. Publication of list of members.—The list of 
members of the Institute as on the 1st day of April 
each year published in print or electronic form, 
under sub-section (3) of section 19, shall be sent to 
any member, on his request and on his making 
payment of such amount as may be determined by 
the Council which shall not exceed rupees three 
thousand. In publishing the list of members, the 
Council may distinguish, in such manner as it may 
think fit, between the Associates and Fellows in 
practice and between the Associates and Fellows 
not in practice and provide such other information 
pertaining to each member in the list of members as it 
considers necessary and useful : 

Provided that a copy of the list of members in 
print or the CD or in any other electronic form, as the 
case may be sent free of charge to Registrars of 
Companies, Regional Directors under the Ministry 
of Corporate Affairs and such other bodies as the 
Council may specify from time to time: 

Provided further that copies of the list in print 
or CD or in other electronic form, as the case may be, 
shall also be made available to others on payment of 
the amount as determined by the Council under sub¬ 
regulation (1) along with postal charges, if any.”; 

(xvi) after regulation 111A , the following regulations 
shall be inserted, namely : 


“111B. Other professional bodies.—(l) For the pur¬ 
poses of clauses (2), (3) and (5) of Part I of the First 
Schedule to the Act, a person has to be member of 
any of the following namely : 

(a) the Institute of Chartered Accountants of 
India established under the Chartered Accoun¬ 
tants Act, 1949 (XXXVIII of 1949); 

(b) the Institute of Company Secretaries of India 
established under the Company Secretaries 
Act, 1980 (No. 56 of 1980); 

(c) the Bar Council of India established under the 
Advocates Act, 1961 (No. 25 of 1961); 

(d) the Indian Institute of Architects established 
under the Architects Act, 1972 (No.20 of 1972); 

(e) the Institute of Actuaries of India established 
under the Actuaries Act, 2006 (No. 35 of2006); 

(f) any other professional body or institution 
whose qualifications relating to cost accoun¬ 
tancy are recognized by the Council. 

(2) For the purposes of Clauses (2), (3) and (5) of Part 
I of the First Schedule to the Act, the following shall 
be the persons qualified in India, namely :— 

(a) Chartered Accountants within the meaning of 
the Chartered Accountants Act, 1949 (XXX VI11 
of 1949); 

(b) Company Secretary within the meaning of the 
Company Secretaries Act, 1980 (No. 56 of 1980); 

(c) Actuary within the meaning of the Actuaries 
Act, 2006 (No. 35 of2006); 

(d) Bachelor in Engineering from a University 
established by law or an Institution recognised 
by law; 

(e) Bachelor in Technology from a University 
established by law or an institution recognised 
by law; 

(f) Bachelor in Architecture from a University 
established by law or an institution recognised 
by law; 

(g) Bachelor in Law from a University established 
by law or an institution recognised by law; 

(h) Master in Business Administration from Uni¬ 
versities established by law or technical insti¬ 
tutions recognised by All India Council for 
Technical Education. 

111B. Membership of professional bodies for part¬ 
nership. —(1) For the purposes of entering into 
partnership under clauses (4) and (5) of Part I of the 
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First Schedule to the Act, a person shall be a member 

of any of the following professional bodies, 

namely: - 

(a) Chattered Accountant, member of the Insti¬ 
tute of Chartered Accountants of India estab¬ 
lished under the Chartered Accountants Act, 
1949 (XXXVIII of 1949): 

(b) Company Secretary, member of the Institute 
of Company Secretaries of India, established 
under the Company Secretaries Act, ! 980 (No. 
56 of! 980); 

(c) Advocate, member of the Bar Council of India 
established under the Advocates Act, 1961 
(No 25 of 1961); 

(d) Engineer, member of the Institution of Engi¬ 
neers. or Engineering from a University estab¬ 
lished by law or an institution recognized by 
law: 

(e) Architect, member ol the Indian Institute of 
Architects established under the Architects 
Act. 1972(No, 20of 1972); 

(f) Actuary, member of the Institute of Actuaries 
of india, established under the Actuaries Act, 
2('i)6 (No. 35 of2006); 

(g) an\ other professional body or institution out- 
si. ie India whose qualifications relating to cost 
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accountancy are recognized by the Council 
under sub-section (2) of Section 38 of the Act.” 

KUNAL BANERJEE, President 
[ADVT/Hl/4/Exty./7l/09] 

Note. —Principal regulations were published in the 
Gazette of India vide number G.S.R. 611 dated 
25th May, 1959 and amended vide — 

(1) Notification number CWR(2)/69 dated 
8th May, 1969 

(2) Notification number CWR(2)/70 dated 
25th May, 1970 

(3) Notification number CWR(2)/70 dated 
22nd January, 1972 

(4) Notification number CWR( 1 )/8 1 dated 
6th January,! 981 

(5) Notification number CWR(l)/88 dated 
31st January, 1989 

(6) Notification number CWR(I)/93 dated 
25th September, 1993 

(7) Notification number CWR(l)/2002 dated 
26th June, 2002 

(8) Notification number CWR(l)/2002 dated 
27th March. 2003 

(9) Notification number CWR(l)/2008 dated 
17th November, 2008. • 
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